Osiris to open Cyprus Office

Introduction

We are happy to announce that Osirisisin the process of opening a new office in Nicosia
in Cyprus. Cyprus joined the EU in 2004 and has since become one of the preferred locations
for holding companies and finance companiesin Europe.

Its 10% corporate tax rate, absence of CGT and withholding taxes and combined with its 105
double tax treaties make thislocation hard to beat in that role. Cypriot companies are aso
ableto avail themselves of the EU parent subsidiary directive.

Osiriswill initially offer only corporate formation and administration services, but the
intention is to develop thisinto afully holding and finance company facility in the near
future.

We will keep you advised of new developments over time.
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